General Terms and Conditions of Sale 
0. Definition
- Contract : The consented written agreement regarding the sales of the products
- Contract price : The agreed price specified in the contract including any modifications if there are any
- Seller (or Taekwang Industrial CO., LTD) : The party who provides products according to the contract
- Buyer (Client): The corporate or individual who purchases products from Taekwang Industrial Co., LTD (Taekwang Industrial, hereinafter.)
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Section 1 General – Scope of Application 
1. This ‘General Terms and Conditions of Sale’(GTCS, hereinafter) applies to all current and future textile(including filaments, fibers, yarns etc.) transactions with Taekwang Industrial. 
2. When the buyer accepts the suggestions of the seller and contracts, it is considered to agree to this GTCS as well.
3. Any terms and conditions not agreed in writing are ineffective (not valid).
4. Any matters not specified in the GTCS or written contracts shall be proceeded in accordance with the Republic of Korea's related laws and general commercial laws. 

Section 2 Conclusion of contract 
1. The conclusion of the contract is established only when there are the valid commitments of both parties, such as the written signatures and corporate seals.
2. If any contracted matters are not implemented properly, both parties shall notify each other immediately.
3. After the conclusion of the contract, the seller reserves the right to require cash or collateral prior to the delivery of products in the event of recognizing the credibility issue of the client.
4. Both seller and buyer can terminate the contract if any serious errors are found in the course of its conclusion or in the contract itself.

Section 3 Retention of Title
1. Until the completion of the payment, the ownership of products shall belong to Taekwang Industrial.
2. The client is responsible for protecting the products and treating them with care.
3. In the event of client's infringement of the contract, for instance, failure of payment, transfer of products to a third party before full payment, the seller reserves the right to cancel the contract and require the return of products at the expense of the client.
4. The client can resell or distribute the products through the normal procedure of sales. 

Section 4 Prices 
1. The price specified in the written contract is the only and final price.
2. Any other expenses occurring in the client's country, including administration fees and custom duties, shall be the client's responsibility as well.

Section 5 Payment 
1. The client shall make payment in accordance with the contract terms and conditions at the time of receipt of products, the delivery form, or receipt of the invoice. After 7 days of payment due, it is considered a default without any notification from Taekwang Industrial to the client.
2. During the default, the 8% rate of interest on the total payment per year is added.
3. In the event of incapability of fulfilling the obligation, for instance, the declaration of force majeure, calamity, or the cessation of financial transactions, the client shall notify Taekwang Industrial immediately and seek for substitute measures to faithfully implement the duty.

Section 6 Delivery 
1. The date and period of delivery shall be mutually agreed and documented in writing.
2. Taekwang Industrial shall deliver the whole quantity of products to the agreed location, in principle. However, partial deliveries are also allowed.
3. In the event of Taekwang Industrial's failure to fulfill the delivery conditions with the unfaithful implement, the client is able to claim damages. However, the compensation cost cannot exceed the contract price.
4. In the event of force majeure or unusual incidents that Taekwang Industrial cannot be responsible for, such as unable to procure the raw materials, factory shutdowns, strikes, energy shortages and disasters, the delivery can be extended for a reasonable period. Taekwang Industrial shall notify the client immediately in the event of force majeure or unusual incidents. If such delay in delivery lasts for more than 3 months without the prior written consent or agreement, the client have the right to cancel the order.

Section 7 Warranties
1. The warranty service is implemented when the client notifies Taekwang Industrial of defects, and defect correction or replacement shipping shall be followed upon the capability of Taekwang Industrial in principle.
2. The warranty period can be determined in writing upon mutual agreement. Otherwise, the general standard for the relevant item/type shall be applied correspondingly. However, the warranty period cannot exceed 1 year after the delivery date.

Section 8 Final clauses
1. In the event of a conflict, the Republic of Korea's laws precede and the clauses of the UN's sales agreements are not applied.
2. If the translation of the contract is not clear or misleading, it shall be interpreted according to the Korean version of the GTCS.
3. Both parties shall implement the contract according to the good faith principle. 
